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Profit Outlook: EPS Growth Estimates by Sector for Key Regions

MSCI World MSCI US MSCI Eurozone MSCI UK MSCI Japan*

2024e 2025¢ 2026e 2024e 2025¢ 2026e 2024e 2025e 2026e 2024e 2025¢ 2026e 2024e 2025e¢ 2026e

Energy A00%  10.4% 5% | -14.1%  14.1%  58% | -11.0%  1.6%  23% | -1.5%  50%  3.1% | -58%  68%  7.0%
Materials 13%  146%  83% | -25%  17.8%  127% | 153%  213%  13.3% | 25%  107%  3.0% | 43%  204%  8.9%
Industrials 76%  123%  120% | 59%  14.8%  127% | 148%  153%  127% | 75%  130%  113% | 86%  39%  9.3%
Discretionary 7.7% 13.7% 12.9% 14.4% 16.7% 16.3% -1.3% 10.9% 9.9% -1.8% 18.5% 16.7% 2.4% 7.5% 5.8%
Staples 41%  80%  80% | 41%  71%  80% | 30%  106%  98% | 16%  66%  68% | 194%  11.9%  8.3%
Healthcare 7A%  187%  113% | 75%  19.8%  11.0% | 29%  155%  11.7% | 7.6%  136%  9.3% | -20%  263%  20.0%
Financials 9.6% 8.5% 10.7% 1.7% 9.5% 13.0% 8.0% 6.7% 7.0% 0.0% 7.4% 10.1% 15.5% 11.1% 8.3%
IT 16.7% 21.8% 15.4% 19.1% 21.4% 15.4% -13.0% 37.5% 17.6% 11.0% 10.9% 10.8% 12.3% 18.8% 13.5%
Telecom 22.1% 13.1% 13.1% 23.7% 13.0% 14.0% 11.4% 10.9% 12.0% 4.5% 13.4% 9.4% 25.1% 15.6% 2.3%
Utilities 5.1% 5.6% 5.6% 12.5% 8.5% 7.8% -3.3% -3.1% 2.9% -9.5% 7.8% 7.9% -32.7% 5.8% -10.3%
Real Estate 09%  B84%  74% | 29%  99%  74% | 49%  18%  49% | 25%  59%  4.9% | 16%  7.5%  8.3%
Market 80%  13.2%  112% | 103% 152% 127% | 30% 108% 94% | 06%  88%  78% | 72% 102%  8.3%

Source: IBES, MSCI, Datastream. *Japan refers to fiscal vear endina March 2025.2026.2027
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